120S (2010) JERRY BRYANT TV, INC. 36-4405099 Page 2
Cost of Goods Sold (see instructions)

Form 1
G

g

1 Inventory at beginning Of Year. . ... ... i 1
2 PUICRASES . oo v vt i et ettt e e e e e e e 2 56,654.
3 C0St Of 1abOr. . oot e e e 3
4 Additional section 263A costs (attach statement) . . ... ... o 4
5 Other costs (attach statement) .. ..........cco i i, SEE .STATEMENT .3...... 5 50,954,
6 Total. Add lines T through B. ... ... i e e 6 107, 608.
7 Inventory at €nd Of Year ... ... . e 7
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1,fine 2. ......................... 8 107,608.
9a Check all methods used for valuing closing inventory:
@) Cost as described in Regulations section 1.471-3
@) Lower of cost or market as described in Regulations section 1.471-4
(iii) Other (Specify method used and attach explanationy — _ _ _ _ _ _
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(C)................... ...oeii... >
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970). ............. ..... .. >
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing
inventory computed under LIFO . .. ... . I 9dl
e If property is produced or acquired for resale, do the rules of section 263A apply to the corporation?............... D Yes D No

f Was there any change in determining quantities, cost, or valuations between opening
and closing inventory? If 'Yes,' attach explanation. ........ ... ... ... o i e e

[SchedilaiB2]| Other Information (see instructions) _
1 Check accounting method: a Cash b DAccruaI c DOther (specify) ®
2 See the instructions and enter the:
a Business actiity ™ VIDEO PRODUCTION b Product or service. .. ™ VIDEQO PRODUCTION

3 At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If 'Yes,' attach a statement showing: (a) name and employer
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a qualified subchapter S subsidiary

ClECHON MG . .. e it e X
4 Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . ... . . e e X
5 Check this box if the corporation issued publicly offered debt instruments with original issue discount. ............ > .

If checked, the corporation may have to file Form 8281, information Return for Publicly Offered Original Issue
Discount Instruments.

6 If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired
an asset with a basis determined 6/ reference to the basis of the asset (or the basis of any other property) in
the hands of a C corporation and (b) has net unrealized built-in gain in excess of the net recognized built-in gain
from prior years, enter the net unrealized built-in gain reduced by net recognized

built-in gain from prior years (see instructions). . ............ ... oo -8
7 Enter the accumulated earnings and profits of the corporation at the end of the tax year ... .... $
8 Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less
than $250,0007 If 'Yes,' the corporation is not required to complete Schedules Land M-1................. ... 0........... X
9 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If 'Yes', see instructions. . . .. X
[Schedule K.:| Shareholders' Pro Rata Share ltems Total amount
1 Ordinary business income (loss) (page 1, INe 21). . ...t it e 1 -117, 356.
2 Net rental real estate income (loss) (attach Form 8825). ... i . 2
3a Other gross rental income (10SS) . .......cooviiiiii i 3a ol
b Expenses from other rental activities (attach statement). .. ............................ 3b ik,
t!l ¢ Other net rental income (loss). Subtract line 3bfromline3a........... .. ... ... ... i 3¢
Cl 8 INereSt INCOMB . .. o it 4 8.
ﬁ 5 Dividends: a Ordinary dividends . ........ .o S5a
E b Qualified dIVIdENdS. . ... ..\ ovv oo e [ sb|
® B ROYAIES. ... oot e 6
0| 7 Net short-term capital gain (loss) (attach Schedule D (Form 1120S)) ......... ... viiiiiiiiiiinnnn. 7
g) 8a Net long-term capital gain (loss) (attach Schedule D (Form 1120S))...... ... it iiiiiiiniiin. 8a
b Colliectibles (28%) gain (J0SS). ... .. viiiii i i e 8b
¢ Unrecaptured section 1250 gain (aftach statement). .. ....... ... ... ... ... ... .. ... 8¢ ]
9 Net section 1231 gain (loss) (attach Form 4797) . .. ... ... . i i e e 9
10 Other income (loss) (see instructions). .. ............... Type ™ 10

Form 11208 (2010)
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Form 11208 (2010) JERRY BRYANT TV, INC. 36-4405099 Page 3
Shareholders’ Pro Rata Share Items (continued) Total amount
Deduc- 11 Section 179 deduction (attach Form 4562). .. ........ ... ... i i
HONS | 122 CONMIBULONS. . ..« e\t
b Investment interest expense. . ... ... e
¢ Section 59(e)(2) expenditures (1) Type™_ _ __ _ _ __ _ __ _ ______
d Other deductions (see instructions) .. Type ™ SEE STATEMENT 4
Credits | 13a Low-income housing credit (Section 42()(5)). . .. ... oo oi it
b Low-income housing credit (other). ... ... .
¢ Qualified rehabilitation expenditures (rental real estate) (attach Form3468)............ ... . . i i,
d Other rental real estate credits (see instrs) Type™_ _ _ _ _ __ _ ___ _______
e Other rental credits (see instrs) Type®™_ _
f Alcohol and cellulosic biofuel fuels credit (attach Form6478)... ...... ... ... ... viiiin..
g Other credits (see instructions). ... .. Type ™
Foreign | 14a Name of country or U.S. possession...... >
:gi?;-s b Gross iNCOME froM all SOUICES. ... ... ov ettt e e e
¢ Gross income sourced at shareholderlevel............... ... ... i
Foreign gross income sourced at corporate level et
A PaSSIVE CatBgONY . ..o e 14d
eGeneral category .. ... e e
f Other (attach statement). . ... . ... . e e
Deductions allocated and apportioned at shareholder level B
ginterest eXPeNSe. .. ... o e
10 {7 S PP
Deductions allocated and apportioned at corporate level to foreign source income
i PassiVe Category . ... e e e 14i
JGeNEral Category . .. ... e e 1
k Other (attach statement). ... ... ... ... .. . . . i it it
Other information
I Total foreign taxes (check one): ™ |:| Paid
m Reduction in taxes available for credit
@Hach statement). . .. . ... e e
n Other foreign tax information (attach statement) s
Alterna- | 15a Post-1986 depreciation adjustment ........ ... -356.
}\I'I\iI:i- b AjuSted GaIN OF I0SS ... . ..\ttt e
mum ¢ Depletion (other than oil and gas). ... ... L i it
(TAax d Oil, gas, and geothermal properties — gross inCome . .......... ... ... oot 15d
Items e Oil, gas, and geothermal properties — deductions. . ..... ......... ... ... il 15e
f Other AMT items (attach statement) . .. . .. ... .ttt et atnie e aens 15¢
Items 16a Tax-exempt interest INCOMe. ... ... . i e e 16a
:i\;fgc- b Other tax-eXempt INCOME .. . ... .. . et e o 16b
Share- € Nondeductible XPENSES ... .. oot e e e 16¢ 7,550.
ggggr d Distributions (attach stmt if required) (SE€ INSIIS) .........c.uoee o
e Repayment of loans from shareholders. .. ... ... ... .. .. . . . i s
Other 17a INVESHMENT INCOME . ... ot i e et et e e e e e
'a':{g:;m' b INVESIMENE EXPENSES . . ...\« et e e
¢ Dividend distributions paid from accumulated earnings and profits ...........................
d Other items and amounts
(attach statement)
Recon- i 18 incomefloss reconciliation. Combine the amounts on fines 1 through 10 in the far nght col-
ciliation umn. From the result, subtract the sum of the amounts on lines 11 through 12d and (]]ines 141...1{ 18 ~-117,348.
BAA Form 1120S (2010)
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Form 11208 (2010) JERRY BRYANT TV, INC. 36-4405099 Page 4
'Schedd Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) ®) () (d
T Cash.oooooiiiii B el 74,888. ‘ 76 439,
2a Trade notes and accounts receivable. .. ... .. e PR e

]

Other current assets (attach stmt) ... .SEE .ST. 5. [

Loans to shareholders. .....................

Mortgage and real estate foans.............
9 Other investments (aftach statement) . .. ............

28,237. aw nraie 30,068.

0O NG A w
3
x
1]
x
[+]
3
T
=1
72
[
[}
c
=
=
[v3
(74
@
(0]
o
3
a
<
S
=
Q
3
&

y &
&
i
R T o

| A
10a Buildings and other depreciable assets. .. .. 897,067, [HRP Sl
b Less accumuiated depreciation............. 721,115.
11aDepletable assets. . ........................

b Less accumulated depletion................
12 Land (net of any amortization)
13a intangible assets (amortizable only).........

b Less accumulated amortization... .........
14 Other assets (attach stmt). . . .. SEE.ST. .6. [
15 Totalassets.. ............ ... ..

Liabilities and Shareholders' Equity
16 Accounts payable........... .......... ...,

17 Mortgages, notes, bonds payable in less than 1 year . . .. 344,641. 344,335.
18  Other current habilites (aftach stmt) .. SEE . ST. 7. 42,558. 72,233.
19 Loans from shareholders................... e ] ok 8,691. 49,491,
20 Mortgages, notes, bonds payable in 1 year or more i7 ] ;
21 Other liabilities (attach statement) . . ............... s
22 Capital stock . .........ocovviiieniiia : 1,000. 1,000.
23 Additional paid-in capital................... :
24 Retainedearnings..... ...... .......o.... -78,105. -203,003.
25 Adjustments to shareholders' equity (aff stmt) ........
26 Less cost of treasury stock . ................ >

Total liabilities and shareholders' equity. . ... 7 : 318,785, 264,056.

lScheduIe M-1 | Reconciliation of Income (Loss) oer Books With Income (Loss) perlReturn

Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more — see instructions

1 Net income (loss) per books. ............... -124,898.15 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, 4, 5a, 6, 7, on Schedule K, fines 1 through 10 (itemize):
8a, 9, and 10, not recorded on books this year (itemize): a Tax-exemptinterest,. $_
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1 through
included on Schedule K, lines 1 through 12, 12, and 141, not charged against book income this
and 141 (itemize): year (itemize):
a Depreciation. ... ..... 5 aDepreciation... $_ __ _______ |
b Travel and entertaioment. $_ _____2,579.% | ___ _ __ ________
SEE STATEMENT 8 4,971. 7,550.{7 AddlinesSand6....................... 0.

Tthrough3... ... .. .. ... ........ -117,348.{8 Income (loss) (Schedule K, In 18). Ln 4 less In 7. .. -117,348.

! Analysis of Accumulated Adjustments Account, Other Adjustments Account, and
Shareholders’ Undistributed Taxable Income Prevaously axed (see mstructmns)

c) Shareholders’ undis-

AL | acust bty hoount | e A e
1 Balance at beginningoftaxyear................ .....cooeiiiia. -78,105.
2 Ordinary income frompage 1, line21......................ooond
3 Otheradditions...................... SEE. STATEMENT. 9..... 8. g
4 Llossfrompage 1,1ine 2T ..o oo { 117,356.) oy
5 Other reductions..................... SEE. STATEMENT. 10....| ( 7,550.) 3
6 Combine lines 1through 5......... ... ittt -203,003.
7 Distributions other than dividend distributions. . ....................
8 Balance at end of tax year. Subtract line 7 fromline 6............. -203,003.

SPSA0134L 07/22/10 Form 11208 (2010)



Form 4562

Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545-0172

2010

ocbenal Bovenie Sorvce” (99) > See separate instructions. _ » Attach to your tax return. éi%ﬁﬂé"é"ko. 67
Name(s) shown on return Identifying number
JERRY BRYANT TV, INC. 36-4405099
Business or activity to which this form relates
FORM 1120S
P Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part /.
1 Maximum amount (SE€ INSHIUCHIONS). . . . ...ttt ittt e e e e e e e 1 500, 000.
2 Total cost of section 179 property placed in service (see instructions).............................. ...... 2
3 Threshold cost of section 179 property before reduction in fimitation (see instructions) ........ ... ....... 3 2,000,000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0-. ............................... 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, SEe NS TUCH ONS. . . . . .ttt et e e e e e e e 5
6 {@) Description of property (b) Cost (business use only) () Elected cost
7 Listed property. Enter the amount fromline 29........... ... ... ... ...l [ 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7....................... 8
9 Tentative deduction. Enter the smaller of lineSorline8.............. ... ... . i i i 9
10 Carryover of disaliowed deduction from line 13 of your 2009 Form 4562 ............... . ... .ccviivevnno... 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs).. | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11................. ... 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12........ 13 ]
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
{Part1l: | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see INStruCtiONS). ... ... . e 14
15 Property subject to section 168(NH(1) election .......... ... .. i 15
16 Other depreciation (INCIUdING ACRS ) . .. .o\ttt ittt et e ettt ettt et e et e ee et ae e aieneenas 16

[Partil::{ MACRS Depreciation (Do not include listed property.) (See instructions)

Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010...................... ..
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, Check here . ... ... . . . e > I_J o
Section B — Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(a (b) Month and (c) Basis for depreciation (d) e () (g) Depreciation
Classification of property year placed (business/investment use Recovery penod Convention Method deduction
In service only — see instructions)
19a 3-year property..... ...
b 5-year property.......... 6,751. 5 HY 200DB 1,350.
¢ 7-year property. .........
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property. ......... ... ... 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property. ................ MM S/L
Section C — Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
................ e S/L
.................. : 12 yrs S/L
C e 40 yrs MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line 28 ... ... ... . it 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions . ............ . .. .. ... ... ... ...
23 For assets shown above and placed in service during the current year, enter

the portion of the basis attributable to section 263Acosts ....................... 23

BAA For Paperwork Reduction Act Notice, see separate instructions.

FDIZO812L. 10/29/10

Form 4562 (2010)



2010y  JERRY BRYANT TV, INC. 36-4405099

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

[—IYes r] No

Page 2

@ (®) 20 ) G ® @ (M) 0
i S ¢ n
e gpret Ot | opepered | wesmen | oo | Wiwcen | S | e | CRESNS | seonis
percentage use only) cost
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use (see instructions). . ........ ... ... .. ... .. ... ...... 25
26 Property used more than 50% in a qualified business use:
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1................. L28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1. ... ... ... ..o utiae e,

Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e) U]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven
during the year (do not include
commutingmiles). .................. ...

Total commuting miles driven during the year. ... ... ..

Total other personal (noncommuting)
milesdriven............ .. .o

Total miles driven during the year. Add
lines 30 through 32

3
32

33

Yes No Yes | No Yes No Yes No Yes No Yes No

Was the vehicle available for personal use
during off-duty hours?..... ................

Was the vehicle used primarily by a more
than 5% owner or related person? ..........

Is another vehicle available for

35

36

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

Yes No

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting,

DY YOUr MPIOYEES 7. . .ttt e

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners................

39

Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?. ... ... .. . i e e

Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)...................

Note: If your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.
Amortization
(a) (b) (©) (d) (e) U}
Description of costs Date amortization Amortizable Code Amortization Amortization
gins amount section period or for this year
percentage
42 Amortization of costs that begins during your 2010 tax year (see instructions):
43 Amortization of costs that began before your 2010 tax YEar. ... .....oo.viiriienet et iiiiaeeeenna. 43 19,000.
44 Total. Add amounts in column (f). See the instructions for where to report. ... ... ... ..oiiiiiiiin.... 44 19,000.

FDIZ0812L 10/29/10 Form 4562 (2010)



2010 FEDERAL STATEMENTS PAGE 1

JERRY BRYANT TV, INC. 36-4405099
STATEMENT 1
FORM 1120S, LINE 12
TAXES AND LICENSES
LICENSES AND PERMITS.........otmmenmme e, $ 2,700.
TOTAL $§ 2,700.
STATEMENT 2
FORM 1120S, LINE 19
OTHER DEDUCTIONS
BCCOUNTING. ..o e $ 3,500.
AMORTTIZATION. ..o e 19,000.
BANK CHARGES. ... oo ooooe oo 9,297.
DELIVERY AND FREIGHT. ...........oooommiommo o 796.
EQUIPMENT LEASE . ....ooooooooo o 2,000.
INSURANCE . oo oo 16,029.
INTERNET. oo oo 1,944.
LEGAL AND PROFESSIONAL ............ooiemmmiime e 4,500.
MEALS AND ENTERTAINMENT EXPENSE .........cooo vooviiiios i 2,580.
OFFICE EXPENSE...........0oommmemme e 8,470.
PARKING AND TOLLS. ... i0ooomtm e e 10, 378.
PAYROLL FEES. ... ..o iooo e e o e 333.
TELEPHONE ... oo 5,105.
TRAVEL. ... oo oo 149,
UTILITIES oo 20,623.
TOTAL 3 104, 704.
STATEMENT 3
FORM 1120S, SCHEDULE A, LINE 5
OTHER COSTS
....................................................................................................... $ -4,413.
OUTSIDE SERVICES. ... oo 55,367.
TOTAL § 50, 954.
STATEMENT 4
FORM 1120S, SCHEDULE K, LINE 12D
OTHER DEDUCTIONS

QUALIFIED DOMESTIC PRODUCTION ACTIVITY INFORMATION
QUALIFIED PRODUCTION ACTIVITIES INCOME......... ..., $ ~117, 356.




2010 . FEDERAL STATEMENTS PAGE 2

JERRY BRYANT TV, INC. 36-4405099
STATEMENT 5
FORM 1120S, SCHEDULE L, LINE 6
OTHER CURRENT ASSETS
BEGINNING ENDING
ADVANCES. .o i 8 28,237. § 30,068.
TOTAL $ 28,237. § 30,068.
STATEMENT 6
FORM 1120S, SCHEDULE L, LINE 14
OTHER ASSETS
BEGINNING ENDING
SECURITY DEPOSIT. ...ttt $ 16,100. 8 16,100.
TOTAL § 16,100, § 16,100.
STATEMENT 7

FORM 1120S, SCHEDULE L, LINE 18
OTHER CURRENT LIABILITIES
BEGINNING ENDING

CREDIT CARD PAYABLE ........occiiiiiiiiiiii i $ 42,558. § 72,233.
TOTAL $ 42,558. § 72,233.

STATEMENT 8
FORM 1120S, SCHEDULE M-1, LINE 3
EXPENSES ON BOOKS NOT ON SCHEDULE K

2% SHAREHOLDER INSURANCE PREMIUMS.. ... ... ... ... i, $ 4,465.

OFFICERS LIFE INSURANCE PREMIUMS ... ... ... . i 506.
TOTAL $ 4,971,

STATEMENT 9

FORM 1120S, SCHEDULE M-2, COLUMN A, LINE 3

OTHER ADDITIONS

INTEREST INCOME ... ... oo i e e $ 8.
TOTAL §_ 8.

STATEMENT 10

FORM 1120S, SCHEDULE M-2, COLUMN A, LINE 5

OTHER REDUCTIONS

2% SHAREHOLDER INSURANCE PREMIUMS... ... ... ... ... ... ... ... $ 4,465.

DISALLOWED MEALS AND ENTERTAINMENT .......... ... . . i, 2,579.

OFFICERS LIFE INSURANCE PREMIUMS ........ ... .., 506.

TOTAL § 7,550.




Form 1 1205

Department of the Treasury
Internal Revenue Service

U.S. Income Tax Return for an S Corporation

OMB No. 1545-0130

» Do not file this form unless the corporation has filed or is
attaching Form 2553 to elect to be an S corporation.
*> See separate instructions.

2011

For calendar year 2011 or tax year beginning

, 2011, ending .

A S election effective date

D Employer identification number

6-4405099
- E;/géc{ 2?,52"1 (r):ps JERRY BRYANT TV, INC. 36440509
unbeilse 318 WEST GRAND 4TH FLR 11/29/2000

C Check if Sch M-3
attached D

PRINT |CHICAGO, IL 60654

$

F Total assets (see mstructions)

227,954,

G s the corporation electing to be an S corporation beginming with this tax year? HYes No If 'Yes,' attach Form 2553 if not previously filed
H &)

Check if: (1)

Final return 2) DName change
@ Amended return o)

Address change
S election termination or revocation

| Enter the number of shareholders who were shareholders during any partofthetaxvyear........... ... ... ... . .. . .cciiiiiiini.. > 1

Caution. /nclude only trade or business income and expenses on lines la through 21. See the instructions for more information.

la
b
c
d
e

mEoO=2—

Merchant card and third-party payments. For 2011, enter -0-............... la 0.
Gross receipts or sales not reported on line 1a (see instructions)........... 1b 200,873.
Total. Add lines Taand Tb... ... ..., 1c 200,873.

Returns and allowances plus any other adjustments (see instructions)...... 1d s
Subtract line 1d from line 1C. .. ...

200,873.

Cost of goods sold (@ttach Form 1125-A) .. ... ... . . i

57,017.

Gross profit. Subtract line 2 from line Te .. .. ... e

143,856.

Net gain (loss) from Form 4797, Part i, line 17 (attach Form 4797).................. o i iiiianeon..

Other income (loss) (see instrs — attstatement). ... ..... ... ... ... ... ... ... oo, SEE .STATEMENT . 1

2,418.

Total income (loss). Add lines 3 through 5. . ... ...t e e e >

146,274.

WoONGOBA_AWN

10
n
12
13
14
15
16
17
18
19
20
21

NwI—HNZ— mmuv VZ0—-—40COoOmMoO

Compensation Of OffiCers. .. ... i e

Salaries and wages (less employment credits). ......................... P P PRI

1,211,

Repairs and maintenance. .. ... ... . .. o
Bad debts. .. ... e

66,711,

1,296.

L] G (=3

33,540.

Depreciation not ciaimed on Form 1125-A or elsewhere on return (attach Form4562) .... .............

41,041.

Depletion (Do not deductoil and gas depletion.). ... ......... ... ... . ... ... ..

AAVEIHSING . . . . o e

Pension, profit-sharing, etc, plans. . ... ... ... . i e
Employee benefit programs. .. .. ... e e e

Other deductions (attach statement). ........ ... ... ... ... . . i SEF, .STATEMENT . 3

66,616.

Total deductions. Add lines 7 through 19. .. .. ... .. ... .

210,415,

Ordinary business income (loss). Subtract line 20 fromiine 6. ... ... ... ... .. ... .cciiiniiiaini....

-64,141.

22a

b
c
23a
b
c
d
24
25
26
27

N=HZMI <PV o0zZ> X>-

Excess net passive income or LIFO recapture
tax (see instructions). . ... ... ... ..ot e 22a

Tax from Schedule D (Form 1120S). ... ...t i 22b
Add lines 22a and 22b (see instructions for additional taxes) ... ... ...
2011 estimated tax payments and 2010 overpayment credited to 2011. .... | 23a
Tax deposited with Form 7004 . .. ........ ... ... . i i, 23b
Credit for federal tax paid on fuels (attach Form4136) .................... 23¢

Add liInes 23a through 23C. ... . ... e 23d

Estimated tax penalty (see instructions). Check if Form 2220 is attached
Amount owed. [f line 23d is smaller than the total of lines 22¢ and 24, enter amount owed.
Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid
nter amount from line 26 Credited to 2012 estimated tax

Ei

............ 26

Refunded 27

rmation of which preparer has any knowledge.

’ PRESIDENT & CEO

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and complete . Declaration of preparer (other than taxpayer) 1s based on all 1

} Signature of officer

Date

Title

Maz the IRS discuss this return
with the preparer shown below
(see Instructions)?

[X]Yes [ |No

Paid
Preparer
Use Only

Print/Type preparer's name

STUART B. GILMAN

Preparer's signature

Date

Check | |if

self-employed

PTIN
P01363127

Firm's name

» LERMAN BOUDART & ASSOCIATES, LLP

Firms EIN ™ 36-3914756

Firm's address

> 118 S CLINTON ST STE 550

CHICAGO, IL 60661-5770

(312)

Phone no.

201-8998
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011) JERRY BRYANT TV, INC. 36-4405099 Page 2
Other Information (see instructions) Yes | No
1 Check accounting method: a Cash b DAccruaI c DOther (specify) ™ S
2 See the instructions and enter the:

a Business activity ™ VIDEQO PRODUCTION b Product or service. .. ™ VIDEQ PRODUCTION

_— T e L T L e e . —_— e T T D e - —

oo A
S0

iad
£

3 At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If 'Yes,' attach a statement showing: (a) name and employer
ld‘en:!ﬁcatloré1 n_;.lmber (EIN), (b) percentage owned, and (c) if 100% owned, was a qualified subchapter S subsidiary X
BlECtON MAUE 7. .. .. e e e

4 Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable tranSactioN? .. ... .. e X
5 Check this box if the corporation 1ssued publicly offered debt instruments with original issue discount.............. :

If checked, the corporation may have to file Form 8281, information Return for Publicly Offered Original Issue
Discount Instruments.

6 If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired
an asset with a basis determined g reference to the basis of the asset (or the basis of any other property) in
the hands of a C corporation and (b) has net unrealized built-in gain in excess of the net recognized built-in gain

from prior years, enter the net unrealized built-in gain reduced by net recognized
built-in gain from prior years (see instructions)...................... ... - e _E
7 Enter the accumulated earnings and profits of the corporation at the end of the tax year........ $
8 Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less
than $250,0007? If 'Yes,' the corporation is not required to complete Schedules Land M-1................................ X
9 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If 'Yes', see instructions. .. .. X
10a Did the corporation make any payments in 2011 that would require it to file Form(s) 1099 (see instructions)?............. X
b if 'Yes,' did the corporation file or will it file all required Forms 10992, . . . ... .. . ittt e ottt i aaie e X
Schedul€K"| Shareholders' Pro Rata Share ltems Total amount
1 Ordinary business income (loss) (page 1, line 21). ... . ... . i e 1 -64,141.
2 Net rental real estate income (loss) (@ttach Form 8825). .. ... ... .. i i
3a Other gross rental income (10SS) . ....... .0 Lot 3a
b Expenses from other rental activities (atfach statement). . ... ... ... ... ... ... ..., 3b

¢ Other net rental income (loss). Subtract line 3bfromline 3a................. .. ... .. ... ..
4 NIt INCOME . .. o e e
5 Dividends: a Ordinary dividends
b Qualified dividends

B ROVAIIES . .. . i e e e s
7 Net short-term capital gain (loss) (attach Schedule D (Form 1120S)) ...,
8a Net long-term capital gain (loss) (attach Schedule D (Form 1120S))........... ... ... i, .
b Collectibles (28%) gain (10SS). . ... 8b
¢ Unrecaptured section 1250 gain (atfach statement). . . ......... .. ... ... ... . ... ... 8c
9 Net section 1231 gain (0ss) (@ttach FOrm 4797) .. .. ... e e

10 Other income (loss) (see instructions). . ........... .... Type ™

nnuor maxONKZ-—

Form 11208 (2011)
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Form 11208 (2011) JERRY BRYANT TV, INC. 36-4405099

Page 3

Shareholders’ Pro Rata Share Items (continued)

Total amount

Deduc- | 11 Section 179 deduction (attach Form 4562). . . .. ... ... . . . i 11
HONS | 420 CONMIBULIONS. . ... ...\ o\t oot e 12a
b Investment interest exXpense. .. ... ... 12b
¢ Section 59(e)(2) expenditures (1) Type™_ _ (2) Amount ™| 12¢ (2)
d Other deductions (see instructions).. Type ™ SEE STATEMENT 4 12d
Credits | 13a Low-income housing credit (section 42()(5)). . ... ... o 13a
b Low-income housing credit (other). ......... . 13b
¢ Qualified rehabilitation expenditures (rental real estate) (attach Form3468). . ........... ... .o iiiiiaiion.. 13¢
d Other rental real estate credits (see instrs) Type™_ _ 13d
e Other rentat credits (see instrs) Type™_ _ _ _ _ __ _ _ _ __ ______ 13e
f Alcohol and cellulosic biofuel fuels credit (attach Form 6478).........................c....... 13f
g Other credits (see instructions)... ... .. Type ™ 13
Foreign | 14a Name of country or U.S. possession...... - ] _la
Igi'(‘:l-s b Gross income from all SOUICES. ... ... ot e e e 14b
¢ Gross income sourced at shareholder level........... ... ... . ... .. .. . 14c
Foreign gross income sourced at corporate level ,: %
A PasSIVE CatEQOTY ... ot e e 14d
@ General CalegOrY . ... i e e 14e
f Other (attach statement). ... ... . ... . e e 14f
Deductions allocated and apportioned at shareholder level e A »'t
GINterest EXPeNSE. .. . s | 149
0137 14h
Deductions allocated and apportioned at corporate level to foreign source income
i PassiVe CalegOrY . ...
J General Category ... ..o e 14j
k Other (aftach statement). .. .......... .. i e e 14k
Other information R
| Total foreign taxes (check one): » D Paid D Accrued.................. e, 141
m Reduction in taxes available for credit
(attach statement). . . .. ... .. . e e 14m
n Other foreign tax information (attach statement) ;v e
Alterna- | 15a Post-1986 depreciation adjustment . .................... 15a
e B AJJUSEEd GAIN OF 10SS - . ..+ et ettt et e 15b
mum ¢ Depletion (other than oil and gas). . ........... it e e e 15¢
(TRI)\;IT) d Oil, gas, and geothermal properties — gross iNCOMe . ... ... i, 15d
Items e Oil, gas, and geothermal properties — deductions. .............. ... .. .o i 15e
f Other AMT items (attach statement) . . . .. ... ..ttt et e s et nennanens 15f
items 16a Tax-exempt interest iNCOME. . ... ... . e i e 16a
G\rf.fgec- b Other tax-XEMPLiNCOME . . . ...\ et ettt e 16b
Share- ¢ Nondeductible eXPeNSEs ... ... ... .. ot e 16¢ 620.
gg's“ig' d Distributions (attach stmt if required) (SE€ iNStrs).. . ....................cccoiiiiiiiiiiiiii..
e Repayment of loans from shareholders. .. . ... .. ittt
Other 17a Investment INCOME . ... ... o i i et e
'a'gg;m' B INVESIMENE EXPENSES . .« - .o v et
¢ Dividend distributions paid from accumulated earnings and profits ............................
d Other items and amounts
(attach statement)
Recon- {18 incomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right col-
ciliation umn. From the result, subtract the sum of the amounts on lines 11 through 12d and ?ines 141...1 18 -64,137.
BAA Form 1120S (2011)

SPSA0134L  06/03/11



INC. 36-4405099 Page 4
Beginning of tax year End of tax year

(C))
29,425

Other current assets (attach stmt) ... .SEE .ST. 5.
Loans to shareholders. .....................
Mortgage and real estate loans............. .
9 Other investments (affach statement). .. ............ E

O NV AW
g
In
©
3
@
3
°
~
n
@
o
c
=3
=
[+]
]
»
o
(]
5
a
b
S
=
S
e

10a Buildings and other depreciable assets. ... .. SRR 970,238
b Less accumulated depreciation ............. 136,841, 808,018.
e e S

11aDepletable assets. . ........................
b Less accumulated depletion................
12 Land (net of any amortization)
13a Intangible assets (amortizable only).........
b Less accumulated amortization........ ....
14 Other assets (attach stmb). .. .. SEE. ST. .6.
15 Totalassets..................... ... ...... i
Liabilities and Shareholders' Equity
16 Accountspayable..........................

264,056

D PN S S e g I Py A 2y
Y ST

17 Mortgages, notes, bonds payable in less than 1 year . . .. : 344,335. [ 343,105.
18 Other current habilties (attach stmt) .. SEE. . ST. 7. F 72,233, [ : 69,210.
19 Loans from shareholders. ... .. SEE .ST. 8. 49,491. 82,399.
20 Mortgages, notes, bonds payable in 1 year or more. . . ..
21 Other liabilties (attach statement) ... .............. ;

Capital STOCK . .. ... oo g 1,000. % 1,000.
23 Additional paid-incapital................... el

Retained earnings ......................... ; -203,003. [&x -267,760.
25 Adjustments to shareholders' equity (attstmf) . .......
26 Less cost of treasury stock......... ...... :
27 Total liabilities and shareholders' equity. . . .. oy s et 264,056, Bk 227,954.
Schedule'M-1' | Reconciliation of Income (Loss) per Books With Income (Loss) per

Note. Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more — see instructions

1 Net income (loss) per books................ —64,757.|5 Income recorded on hooks this year not included
2 Income included on Schedule K, lines 1, 2, 3¢, 4, 5a, 6, 7, on Schedule K, lines 1 through 10 (itemize):
83, 9, and 10, not recorded on books this year (itemize): a Tax-exemptinterest. $_ _ _ _
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1 through
included on Schedule K, lines 1 through 12, 12, and 141, not charged against book income this
and 14 (itemize): year (itemize):
a Depreciation. . . .. ... s aDepreciation... $__ __ ______ _|
b Travel and entertainment. $_ 620.\ O\
_____________________ 620./7 AddlinesSand6 ......... ............ 0.
4 Addlineslthrough3...................... ~64,137.18 Income (loss) (Schedule K, In 18). Ln 4 less In 7 . . . -64,137.

i24{ Analysis of Accumulated Adjustments Account, Other Adjustments Account, and
Shareholders' Undistributed Taxable Income Previously Taxed (see instructions)

c) Shareholders' undis-
bt | st acount | A e e
1 Balance at beginning of tax year..............cooveiiiiiiiiiii., -203,003.
2 Ordinary income frompage 1, IN€21.............oovievveeeinn.. 3
3 Otheradditions...................... SEE.STATEMENT. 9..... 4,
4 tossfrompage 1,0ine 21 ... . ... ... i (  64,141.)
5 Other reductions..................... SEE.STATEMENT.10....| ( 620.)
6 Combinelines Tthrough 5.. ... ... iiiirie i, -267,760.
7 Distributions other than dividend distributions. .....................
8 Balance at end of tax year. Subtract line 7 fromline 6 ............. -267,760.

SPSAQI34L 06/03/11 Form 1120S (2011)



rorm 1125=-A Cost of Goods Sold

(December 2011)
Department of the Treasury > Attach to Form 1120, 1120-C, 1120-F, 1120-S, 1065, and 1065-B.

Internal Revenue Service

OMB No. 1545-2225

Name

JERRY BRYANT TV, INC.

Employer identification number

36-4405099

0 NOUTAL WN =

Inventory at beginning Of Year. ... ... . . e
PGS S, . . vttt e e e
Costoflabor .......... ..o P
Additional section 263A costs (attach schedule). . . .. ... ... .. e
Other costs (attach schedule). . ..............cooo i, SEE. STATEMENT. 11....
Total. Add lines 1 through 5. .. ... e e
Inventory at end of Year. .. ...

Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return (see instructions). .. ........ .. ... . L

9a Check all methods used for valuing closing inventory:

()| |Cost
(i) ] |Lower of cost or market
(i) | |Other (Specify method used and att. expl.).. ™

57,017.

57,017.

57,017.

b Check if there was a writedown of subnormal goods. ...... ... .. i . ’B_ o

¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970)

d if the LIFO inventory method was used for this tax year, enter amount of closing inventory computed

UNAEr LI, Lt e e e e e

f Was there any change in determining quantities, cost, or valuations between opening and

closing inventory? If 'Yes,' attach explanation .. ... ... ... .. i

...... DYes ENO
...... r]Yes l_] No

BAA For Paperwork Reduction Act Notice, see separate instructions.

CPCZ0401L 01/25N12

Form 1125-A (12-2011)



OMB No. 1545-0172

rorm 4562 Depreciation and Amortization

(Including Information on Listed Property) 201 1
Department of the Treasury Attachment
Internal Revenue Service  (99) > See separate instructions. > Attach to your tax return. Sequence No. 179
Name(s) shown on return Identifying number
JERRY BRYANT TV, INC. 36-4405099
Business or activity to which this form relates
FORM 11208

Pait Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V/ before you complete Part |.

1 Maximum amount (SE€ INSITUCHONS). . .. ...ttt ettt e e e e e e e e 1 500, 000.
2 Total cost of section 179 property placed in service (see instructions)..................................... 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) ......... ........... 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. Iif zero or less, enter -0-. ... ........................... 4
5 Dollar limitation for tax year. Subtract ine 4 from line 1. If zero or less, enter -0-. If married filing
separately, SEe INSIUCHONS. . . ... ettt 5
6 {a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line29.............. .. .. ... ............. [ 7
8 Total elected cost of section 179 property. Add amounts in column (¢}, lines6and 7....................... 8
9 Tentative deduction. Enter the smallerof lineSorline 8........... ... .. i i, 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 ................. ... v .. 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs).. | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11.................... 12
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12........ 13 ] B L
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
[Partil:"] Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (See INSHUCHONS). ... ... e e 14
15 Property subject to section 168(N(1) election . ... ... . i e 15
16 Other depreciation (INCIUding ACRS ) . . . ... L ittt et e et et e e et et e e e e e e et e et 16
{Partlll’>] MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2011

18 if you are electing to group any assets placed in service during the tax year into one or more general
asSet ACCOUNES, ChECK REIE. .. . . ottt et e e e e et e et e e e > [_[

Section B — Assets Placed in Service During 2011 Tax Year Using the General Depreciation Syste

a (b) Month and (c) Basis for depreciation (d) (e) () (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
only = see mnstructions)
19a 3-year property.......... ‘
b 5-year property.......... 66,420. 5 Y 200DB 13,284.
c7-yearproperty..........
d 10-year property. ........ &
e 15-year property.........
f 20-year property. . .......
g 25-year property. ........ % A 25 yrs S/L
h Residential rental 27.5 vyrs MM S/L
property. ................ 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property. ................ MM S/L
Section C — Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
: S/L
12 yrs S/L
40 yrs MM S/L
21 Listed property. Enter amount from line 28 ... ... ... i e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions .. .......... .. .. ... .. ... ... ... 22 41,041
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263Acosts . ...................... 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZO812L 05/20/11 Form 4562 (2011)



2011) _ JERRY BRYANT TV, INC. 36-4405099

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

Page 2

24 a Do you have evidence to support the business/investment use claimed?. . ... ... .. T_] Yes ﬂ NOJ24b If 'Yes,' 1s the evidence written? . . . . . ﬂ Yes I_I No
1€)) () 2., (d) ) U ()] )
DT | ket | wesment | L. | Canaisment | pened” | Comemen | abaion
percentage use only)

25 Special depreciation aliowance for qualified listed property placed in service during the tax year and

used more than 50% in a qualified business use (see instructions). .. ............. ... 25
26 Property used more than 50% in a gualified business use:
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1................ 7 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1. ... . ... .ottt ittt ee creearens

Section B — Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other ‘more than 5% owner,’ or related person. if you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.
(@ (b) (c) (d) (@ ]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven
during the year (do not include
commutingmiles). .........................

Total commuting miles driven during the year. . ... .. ..

Total other personal (noncommuting)
milesdriven............. ... ... ool

Total miles driven during the year. Add
lines 30 through 32 ........................

31
32

33

Yes No Yes | No Yes No Yes No Yes No Yes No

Was the vehicle available for personal use

35 Was the vehicle used primarnly by a more

than 5% owner or related person?..........

Is another vehicle available for
personal use? ... ... . ... ...
Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

Yes No

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting,

DY Y OUE BN Oy S . . . o ittt ettt e e e e e e e e

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or moreowners................

39
40

Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?. .. ... . i e e

Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.). ..................
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

Amortization

41

(a) (b) © (d (e) 0]
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section perniod or for this year
percentage
42 Amortization of costs that begins during your 2011 tax year (see instructions):
43 Amortization of costs that began before your 20TT faX Year . ... ...oovirer i iieiaenns 43 667.
44 Total. Add amounts in column (f). See the instructions for where toreport. ...... ... ... .oooiiiiai ... 44 667.

FDIZ0812L 05/20/11

Form 4562 (2011)



STATEMENT 1

FORM 1120S, LINE 5
OTHER INCOME
DEBT FORGIVENESS. ... o e e 2,418.
TOTAL $ 2,418.
STATEMENT 2
FORM 1120S, LINE 12
TAXES AND LICENSES
LICENSES AND PERMITS. .. ... ... 1,296.
TOTAL $ 1,296.
STATEMENT 3
FORM 1120S, LINE 19
OTHER DEDUCTIONS
ACCOUNTING. ... i e e e $ 2,500.
AMORT T ZATTON. ... ettt et 667.
BANK CHARGES. ... .. 12,522.
DELIVERY AND FREIGHT. ... ... ... .o i i e 450.
INSURANCE .. 6,653.
INTERNET. ... e e 4,302.
LEGAL AND PROFESSTIONAL ... ittt e e 762.
MEALS AND ENTERTAINMENT EXPENSE...... ... ... . i . 621.
OFFICE EXPENSE. ... . 3,896.
PARKING AND TOLLS ... . et et e, 10,794.
TR PHONE . 2,808.
L 5 P 3 20,641.
TOTAL § 66,616.
STATEMENT 4
FORM 1120S, SCHEDULE K, LINE 12D
OTHER DEDUCTIONS
QUALIFIED DOMESTIC PRODUCTION ACTIVITY INFORMATION
QUALIFIED PRODUCTION ACTIVITIES INCOME................cocooiiiiit i, . $ -64,141.
STATEMENT 5
FORM 1120S, SCHEDULE L, LINE 6
OTHER CURRENT ASSETS
BEGINNING ENDING
ADVANCES. ... $ 30,068. $ 16,268.
TOTAL $ 30,068. 3 16,268.




STATEMENT 6
FORM 1120S, SCHEDULE L, LINE 14

OTHER ASSETS
BEGINNING ENDING
SECURITY DEPOSIT....... .oioiit it e $ 16,100. $ 16,100.
TOTAL § 16,100. $ 16,100.
STATEMENT 7
FORM 1120S, SCHEDULE L, LINE 18
OTHER CURRENT LIABILITIES
BEGINNING ENDING
CREDIT CARD PAYABLE........ oottt $ 72,233. § 69,210.
TOTAL $ 12,233. § 69,210.
STATEMENT 8
FORM 1120S, SCHEDULE L, LINE 19
LOANS FROM SHAREHOLDERS
BEGINNING ENDING
SHAREHOLDER TOAN...... ... e $ 49,491. $ 82,399.
TOTAL $ 49,491. § 82,399.
STATEMENT 9
FORM 1120S, SCHEDULE M-2, COLUMN A, LINE 3
OTHER ADDITIONS
INTEREST INCOME . ... e e e e e 4.
TOTAL $ 4.
STATEMENT 10
FORM 1120S, SCHEDULE M-2, COLUMN A, LINE 5
OTHER REDUCTIONS
DISALLOWED MEALS AND ENTERTAINMENT ......... ... oottt iieeee s $ 620.
TOTAL § 620.
STATEMENT 11
FORM 1125-A, LINE 5
OTHER COSTS
OUTSIDE SERVICES. ... o $ 32,691.
PRODUCTION EXPENSES & SUPPLIES. ... ... e 24,326.
TOTAL § 57,017.




Department of the Treasury — Internal Revenue Service

(99)
Form 1 040 U.S. Individual Income Tax Return l 2011

OMB No. 1545-0074

RS Use Only — Do not write or staple in ths space.

For the year Jan 1 - Dec 31, 2011, or other tax year beginning , 2011, ending , 20 See separate instructions.
Your first name Ml Last name Your soclal security number
GERALD BRYANT
Ml Last name

If a joint return, spouse's first name

Spouse’s social security number

Home address (number and street). If you have a P.O. box, see instructions.

City, town or post office. If you have a lorengn !!lress, a|so complete spaces below (see instructions). State ZIP code

CHICAGO, IL 60654-5809

Apartment no.

Make sure the SSN(s) above
and on line 6¢ are correct.

A

Foreign country name

Foreign province/county

Foreign postal code

Presidential Election Campaign

Check here if you, or your spouse if filing
Jointly, want $3 to go to this fund? Checking
a box below wiil not change your tax or

refund. [¥1you [ ]Spouse
- 1 [X]single 4 D Head of household (with qualifying person). (See
Filing Status 2 Married filing jointly (even if only one had income) g'usttwgtt I)?gaf)dléggﬁdqeunatl,'fgmgrptﬁggocnhilﬁi'i Ch'?d
Check only 3 Married filing separately. Enter spouse's SSN above & full name here ™
one box. ___hame here. . » 5 [_] Qualifying widow(er) with dependent child
Exemptions 6a (X]| Yourself. If someone can claim you as a dependent, do not check box 6a. . ......... Boxes checked 1
b S OIS . . .\ttt taieicieaiaiacenes ;‘:—&'wc'm':dre"
¢ Dependents: (2,32? ggggmys (3’,32{?522&3‘ s cgig ::llcfer ® fived
number to you auiting for :":'f"'t """
(1) First name Last name 2SS live with you
[] gtk
If more than four ] g:’ ":":‘)' e
— endents
?nestre l?gg}cltg'a?’lede on‘%c rlol‘lmva .
check here .. ’D Add numbers
d Total number of exemptions claimed. ... ... ... .o i e 2.’:4!,';" .. " 1
7 Wages, salaries, tips, etc. Attach Form(s) W-2.. ... ... ... ... ... ... . ..
Income 8a Taxable interest. Attach Schedule Bif required. ......... ... ..ot eiieiiiiiin ., 4.
b Tax-exempt interest. Do not include online 8a.............
Attach Form(s) 9a Ordinary dividends. Attach Schedule Bifrequired .....................................
W-2 here. Also b Qualified dividends ... .....coiniiiii i
ﬁf;hafvﬁrﬁntfss-k 10 Taxable refunds, credits, or offsets of state and local income taxes
if tax was withheld. 11 Alimony received. ...... ...
12 Business income or (loss). Attach Schedule C or C-EZ
ge%’%g\;}g nat 13 Capital gain or (loss). Att Sch D if reqd. If not reqd, ck here. .. ...................... -3,000.
see instru'ctions. 14 Other gains or (losses). Attach Form 4797......... .. ... ... .. i 14 .
15a IRA distributions. .. .......... 15a b Taxable amount..... . ... ... 15b
16a Pensions and annuities. .. ... 16a b Taxable amount............. 16b
17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E. | 17 -32,293.
Enclose, but do 18 Farm income or (loss). AttachSchedule F............... ... . ...l 18
not attach, any 19 Unemployment compensation .............viiuiiiiiieeeeiii et 19
gf‘g:;:";;g's‘)' 20a Social security benefits . .. ........ 20a | b Taxable amount......... ... 20b
Form 1040-V. 21 Oterincome NOL __ _ _ _ _ __ _ _ ___ _ _____________ SIMT 1__|21 -33,258.
22 Combine the amounts in the far right column for lines 7 through 21. This is your total income. ............ 22 -68,547.
23 EdUCAtOr XPENSES ...\ ovv e et eee e 23 e
Adjusted 24 Certain business expenses of reservists, performing artists, and fee-basis .
Gross government officials. Attach Form 2106 or 2106-EZ. ................... 24
Income 25 Health savings account deduction. Attach Form 8889........ 25
26 Moving expenses. Attach Form3903....................... 26
27 Deductible part of self-employment tax. Attach Schedule SE .. ........... 27
28 Self-employed SEP, SIMPLE, and qualified plans........... 28
29 Self-employed health insurance deduction. ................. 29
30 Penalty on early withdrawal of savings. ........... e 30
31a Alimony paid b Recipient's SSN. ... ™ ...| 31a
32 IRA deduction.............. B P 32
33 Student loan interest deduction............................ 33
34 Tuition and fees. AttachForm 8917........................ 34
35 Domestic production activities deduction, Attach Form 8303.. ............ 35
36 AddIines 23 through 35, . . ottt e e e e 36 0.
37 Subtract line 36 from line 22. This is your adjusted grossincome .................... > 37 -68,547.
BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions.  rpiaoti2L 11/07m1 Form 1040 (2011)



Form 1040 (2011) _ GERALD BRYANT

Page 2

Tax and 38 Amount from line 37 (adjusted gross iNCOME). . ..........oe vveneeiin e s 38 ~68,547.
Credits 39a Check You were born before January 2, 1947, B Blind. Total boxes
if: Spouse was born before January 2, 1947, Blind. checked ™ 39a
Standard | b If your spouse itemizes on a separate return or you were a dual-status alien, check here ... .... > 39b
Deduction 40 ltemized deductions (from Schedule A) or your standard deduction (see instructions) . .................. 40 31,179.
for — 41 Subtract [ine 40 from lINE 38 ... ... .ottt a1 ~99,726.
® People who 42 Exemptions. Multiply $3,700 by the number on line 6d.......................oouaee. 42 3,700.
ggﬁ?xeaggabg,’f 43 Taxable income. Subtract line 42 from fine 41.
39b or who can If line 42 is more than line 41, enter -0-. . ... .. ... ot oo e 43 0
be claimed as a | 44 Tax (see instrs). Check if any from: a Form(s) 8814 c D962 election
dependent, see bl |[Formagz2........................... 0.
instructions. 45 Alternative minimum tax (see instructions). Attach Form 6251, ......................... 0.
e All others: 46 Add lINES 44 and 45 .. .. ... i e 0.
Single or 47 Foreign tax credit. Attach Form 1116 if required ............ 47
'Swea;:g{g)'}?g 48 Credit for child and dependent care expenses, Attach Form 2441 .......... 48
$5,800 49 Education credits from Form 8863, line 23 ................. 49
!\gartrlie%rﬁling 50 Retirement savings contributions credit. Attach Form 888Q.. | 50
Qualifying 51 Child tax credit (see inStructions). . ........................ 51
Wiqoévo(gf). 52 Residential energy credits. Attach Form5695............... 52
$11.600 53 Other crs from Form: a [ ]380 b [ 8801 ¢ [] 53
gglggglold, 54 Add lines 47 through 53. These are your total credits. .. ................c.c..ooooi....
- 55 Subtract line 54 from line 46. If line 54 is more than line 46, enter -0-................. 0.
Other 56 Seif-employment tax. Attach Schedule SE. .. ... ... ... ..
Taxes 57 Unreported social security and Medicare tax from Form: a D4137 b D 818 ...
58 Additional tax on IRAs, other qualified retirement plans, etc. Attach Form 5329 if required .. ................
59a Household empioyment taxes fromSchedule H. .. .......... ... ... . ..l 59a
b First-time homebuyer credit repayment. Attach Form 5405 if required ................... 59b
60 Other taxes. Enter code(s) from instructions _ _ _ _ _ _ __ _ _ __________
61 Add lines 55-60. This is your total BaX. . .. ..o .o vt et te et et et e e e > 0.
Payments 62 Federal income tax withheld from Forms W-2 and 1099.....
TW—L 63 2011 estrmated tax payments and amount applied from 2010 return. .. ... ..
qualifying 64a Eamedincomecredit(EIC)...............................
g’é’r'% d?:}t:(éqc. I b Nontaxable combat pay election. . . . . >| 64b)
65 Additional chiid tax credit. Attach Form 8812...............
66 American opportunity credit from Form 8863, line 14........
67 First-time homebuyer credit from Form 5405, fine 10........
68 Amount paid with request for extension to file..............
69 Excess social security and tier 1 RRTA tax withheld. ........
70 Credit for federal tax on fuels. Attach Form 4136...........
71 Credits from Form: a [ 2439 b [ ]8839 ¢ [ 8801 o [ ]sses.
72 Add Ins 62, 63, 64a, & 65-71. These are your totalpmts. . . . .. ... ... .. i, > 0.
Refund 73 If line 72 is more than line 61, subtract line 61 from line 72. This is the amount you overpaid . ...... .. .. .. ..
74a Amount of line 73 you want refunded to you. If Form 8888 is attached, check here ™ [:]
» b Routing number........ I » ¢ Type: J_] Checking D Savings ek
Direct deposit? » d Account number. ....... i
See instructions. 75 Amount of line 73 you want applied to your 2012 estimated tax. .. ... .. :[ 75 | Eigd
Amount 76 Amount you owe. Subtract line 72 from line 61. For details on how to pay see instructions . .............. > 76 0
You Owe 77 Estimated tax penalty (see instructions). . .................. 77 e L e
Third Party Do you want to aliow another person to discuss this return with the IRS (see instructions)?. .......... Yes. Complete below. D No
Designee Deswnee's , STUART B. GILMAN Fo® » (312) 201-0429 hempretieptifestin 15345
Sign e B e o e e rartm e, Dactoratanof raparer (ot o apayer 1 based om ol fomatorr o ae; e best of my nowledge acd
.|J-<l)ier:'tereturn7 Your signature Date Your occupation Daytime phone number
See instructions. VIDEQ PRODUCTION
Spouse's signature. If a joint return, both must sign. Date Spouse's occupation 1f the IRS sent you an identr
fﬁ?%grcr%%rds. fﬁ,ﬁ“@ﬁ“‘,ﬁ; Y
Print/Type preparer’s name Preparer's signature Date Check U i |PTIN
Paid STUART B. GILMAN self-employed P01363127
Preparer's Firm's name ™ LERMAN BOUDART & ASSOCIATES, LLP
Use Only Firm's adaress ™ 118 S CLINTON ST STE 550 Fim's EN * 36-3914756

CHICAGO, IIL 60661-5770

Phone no.  (312) 201-8999

FDIAOTI2L 110711

Form 1040 (2011)



SCHEDULE A Itemized Deductions OMB No. 1545-0074
(Form 1040) 201 1
Eﬁé’%’;‘?‘&@ﬁé’ﬁ&'f sl'x?fé' Y (9 » Aftach to Form 1640. > See Instructions for Schedule A (Form 1040). 2352,,"5"&0. 07

Name(s) shown on Form 1040

GERALD BRYANT

Your social security number

Medical Caution. Do not include expenses reimbursed or paid by others. |
aD:‘l’lta | 1 Medical and dental expenses (see instructions).......... STATEMENT. .2 5,097.
Expenses 2 Enter amount from Form 1040, line 38. .. ... [ 2] -68,547.
3 Multiply Ine 2by 7.5% (075) . ..o oveeeieeeeneaeannnnnn. 1
4 Subtract line 3 from line 1. If line 3 is more than line 1, enter 0-........................... 4 5,097.
5 State and local (check only one box): i
a . Income taxes, or j’ ................................ 5
Taxes You b General sales taxes
Paid 6 Real estate taxes (see instrucions) . .......................... 6
7 Personal property tax ................ e 7
8 Other taxes. List type and amount » _ T
8 X
9 Addlines 5 through 8 .. . v T " 5,595.
Interest 10 Home mtg interest and points reported to you on Form 1098. . . .. SEE .ST. .3} 10 RS
You Paid 11 Home mortgage interest not reported to you on Form 1098, If paid to the person |3k
from whom you bought the home, see instructions and show tﬂ:t person's name, L
identifying number, and address *>
Note.
Your mortgage
interest
deduction may
be limited (SE€ e n
instrs). 12 Paints not reported to you on Form 1098. See instrs for spcl rules .. .......... 12
13 Mortgage insurance premiums (see instructions) ............... 13
14 investment interest. Attach Form 4952 if required.
(SEEINSIIS.). . . oot e 14
15 Addlines 10 through 14 ... . .. .. . . 20,487.
Gifts to 16 Gifts by cash or check. If you made any gift of $250 or 25 e
Charity MOTE, SEE INSHIS .. oottt et e

If you made 17

Other than by cash or check. If any gift of $250 or

a gift and more, see instructions. You must attach Form 8283 if
got a benefit
for it, see over $500........ B LR R R R RIS
instructions. 18 Carryover from prior year................coiiiiieiiii .. ~
19 Add lines 16 through T8 .. ... .ttt e e e 0.
Casualty and
Theft Losses 20 Casualty or theft ioss(es). Attach Form 4684. (See instructions.) ........................... 0.
E ses 21 Unreimbursed employee expenses — job travel, union dues, Fod e
iﬂﬂ c)e(nea?n job education, etc. Attach Form 2106 or 2106-EZ if
Miscellaneous required. (See instructions.) *»
Deductons T Tmo oo ————————-
22 Tax preparation f6es ... .. ... oo
23 Other expenses — investment, safe deposit box, etc. List
type and amount » _ __ __ _ _ _ _ _ _ _ _ _ _ _____
24 Add fines 21 through 23 ... ovevoovoi
25 Enter amount from Form 1040, line 38. ... .. l 25 |
26 Multiply line 25 by 2% (.02)...........oooiiiiieiiiiii,
27 Subtract line 26 from line 24. If line 26 is more than line 24, enter -0- ... ................ ... 0.
Other 28 Other — from list in instructions. List type and amount » _ _
Miscellaneous _ _ __ _ _ _ _ _
Deductions ~— ~ T~~~ T TTTTToTTTTTToTTTTTTTTTEESTTS
Total 29 Add the amounts in the far right column for lines 4 through 28.
ltgmi zed Also, enter this amount on Form 1040, line 40 ............oiiviinviineinn e,

Deductions 30

If you elect to itemize deductions even though they are less than your standard

deduction, cheCk here . L. . oo i,

i

BAA For Paperwork Reduction Act Notice, see Form 1040 instructions.

FDIAQO30IL  11/29/11

Schedule A (Form 1040) 2011



SCHEDULED . OMB No. 1545-0074
(Form 1040) Capital Gains and Losses

Department of the Treasiry »Attach to Form 1040 or Form 1040NR. *>See Instructions for Schedule D (Form 1040). 201 1
Internal Revenue Service ~_ (99) » Use Form 8949 to list your transactions for lines 1, 2, 3, 8, 9, and 10. At . 12
Name(s) shown on retum Your social security number
GERALD BRYANT

i Short-Term Capital Gains and Losses — Assets Held One Year or Less

Complete Form 8949 before completing line 1, 2, | (e) Sales price from Cost or other basis j i

or 3. This form may be easier to complete if you lsorm(s) 8949, line 2, «f)rom Form(s) 8949, (géﬁdé‘ﬁf,"sf '#3}? Co(rlr: ﬁg'@o‘fﬂéﬁsze)
round off cents to whole dollars column (e) line 2, column (f) . Form(s) 8949, (", and (g) '
line 2, column (g) '

1 Short-term totals from all Forms 8949 with
box AcheckedinPartl....................

2 Short-term totals from all Forms 8949 with
boxBcheckedinPartl....................

3 Short-term totals from all Forms 8949 with
box C checked in Part!l........... e

4 Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781, and 8824 .. .. ... ... 4
5 Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-1.... | 5
Short-term capital loss carryover. Enter the amount, if any, from line 8 of yo i
Worksheet in the instructions. ....................... ... y .............. y . ur Capltal LossCar .'y°"°' 6 ~86,746
........... , .
7 Net short-term capital gain or (loss). Combine lines 1 through 6 in column (h). If you have any long-term

capital gains or losses, go to Part il below. Otherwise, goto Partlllonpage2.................. 7 -86,746
S g page .. . ... ... ’ .
- Long-letm Capital Gains and Losses — Assets Held More Than One Year

Complete Form 8949 before completing line 8, 9, e) Sales price from | (f) Cost or other basis i
or 10. This form may be easier to complete if you orm(s) 8949, line 4, om Form(s) 8949, (ggiﬁdgﬁg: ?;(smtqo Co(r::%iﬁglréo%r(ri%gsge)
round off cents to whole dollars column (e) line 4, column () Form(s) 8949, @ and () )

line 4, column (g)

8 Long-term totals from all Forms 8949 with
boxAcheckedinPartll. . ... ... ..........

9 Long-term totals from all Forms 8949 with
boxBcheckedinPartil....................

10 Long-term totals from all Forms 8949 with
boxC checkedinPartIl....................

11 Gain from Form 4797, Part |; long-term gain from Forms 2439 and 6252; and long-term gain or (loss) from

Forms 4684, 6781, and 8824. .. .. ... .. i e 11
12 Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-1.... | 12
13 Capital gain distributions. SEE INSHS. . .. . ... ... oveeet 13
14 Long-term capital loss carryover. Enter the amount, if any, from line 13 of i
Worksheet in the instructions. . .................. ... .. y ................ your Capntal Loss Carryover ... 114
15 Net Iogg-term capital gain or (loss). Combine lines 8 through 14 in column (h). Then go to Part li on
DAGE 2 .o ettt e 15
BAA For Paperwork Reduction Act Notice, see your tax return instructions. Schedule D (Form 1040) 2011

FOIAOB12L 11/15M



Schedule D (Form 1040) 2011 GERALD BRYANT ... Y

16 Combinelines7 and 15 andenterthe result........ ... o i e

-86,746.

e |f line 16 is a gain, enter the amount from fine 16 on Form 1040, i s i
fOI ne ""63 K l:elov:/. ) i ine 13, or Form 1040NR, line 14. Then
L] ine 16 is a loss, skip lines 17 through 20 below. Then go to line 21. Also be sure to complete line 22
® |f line 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, li '
line 14. Then to go line 2. ' »line 13, or Form T040NR,

17 Are lines 15 and 16 both gains?
[] Yes. Go to line 18.

D No. Skip lines 18 through 21, and go to line 22.

18 Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet in the instructions.

19 Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheet in
e INSITUCHIONS . . o oot et e e e e e e e e e

20 Are lines 18 and 19 both zero or blank?

Yes. Complete Form 1040 through line 43, or Form 1040NR through line 41. Then complete t i
D Dividends and Capital Gain Tax Worksheet in the instructions forgForm 1040, line 44 (gr in tl?: Qualified
instructions for Form 1040NR, line 42). Do not complete lines 21 and 22 below.

No. Complete Form 1040 through line 43, or Form 1040NR through line 41. Then com :
D D Tax Worksheet in the instructions. Do not complete lines 21 argl’d 22 below. " plete the Schedule

21 ifline 16 is a loss, enter here and on Form 1040, line 13, or Form 1040NR, line 14, the smaller of:

o Thelossonline 16 0r e e
e ($3,000), or if married filing separately, ($1,500)
Note. When figuring which amount is smaller, treat both amounts as positive numbers.

22 Do you have qualified dividends on Form 1040, fine 9b, or Form 1040NR, line 10b?

Yes. Complete Form 1040 through line 43, or Form 1040NR through line 41. Then complete t i :
Dividends and Capital Gain Tax Worksheet in the instructions for Form 1040, line 44 (?)r in tltllg Qualified
instructions for Form 1040NR, line 42).

No. Complete the rest of Form 1040 or Form 1040NR.

FDIAO6T2L 1115111



Schedule E (Form 1040) 2011 Attachment Sequence No. 13 Page 2

Narne(s) shown on retumn. Do not enter name and social security number if shown on Page 1. Your social security number

GERALD BRYANT
aution' The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.
i Income or Loss From Partnerships and S Corporations
Note. If you report a loss from an at-risk activity for which any amount is not at risk, you i j
28 and attach Form 6198. See instructions. Y you must check the box in column (e} on line
27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year un
{oss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed part?'nersf%gaex‘;)eﬂg)ezgﬁ. D Yes No
if you answered 'Yes,' see instructions before completing this section.

(b) Enter P . .
28 (a) Name for pg?tgregshlp: (c)fgg?;rl: .If fgéﬁmg'a%’frf g?\)ygrﬁgtr:{
corporation partnership number is not at risk
A|SECOND WAVE MUSIC, LLC P 20-8983439
8{ JERRY BRYANT TV, INC. S 36-4405099
C
D
Passive Income and Loss Nonpassive Income and Loss
ssive loss allowe ivei i i) Section 179 i i
el Eshe s dloved | BRsssheinieons | Whnmmassie i | expenst detadlon | eometrom
A
B 32,293.
Cc
D
29a Totals. ............... v
bTotals................ vn I AL PO
30 Add columns (@) and () OF lINE 29a . ... . ..o onii ‘
31 Add columns (), (h), and (i) of line 29b -32,293.
32 Total partnership and $ corporation income or (loss). Combine lines 30 and 31. Enter the result here and
_include in the to Al ON HNE A1 BEIOW. . . oo\ et ettt et ettt st et e e e ittt 32 -32,293.
|Phrt i ;] Income or Loss From Estates and Trusts
33 (a) Name (b) Employer D no.
A
B
Passive Income and Loss Nonpassive Income and Loss
e Form 8582 1 toguire®) (o Scheauto s | T Senedus K3 | fromSeheaaia o
A
B
34a Totals
b Totals ) Wi
35 Add columns (d)and () of line 34a. ... ... oo 35
36 Addcolumns (c)and (€) of line 34b. ... ... 36
37 Total estate and trust income or (loss). Combine lines 35 and 36. Enter the
result here and include in the total on liNe 4T DeIOW. . ... et e 37
PartiV | Income or Loss From Real Estate Mortgage Investment Conduits (REMICs) — Residual Holder
(b) Employer ¢) Excess inclusion (d) Taxable income
38 (a)Name identification number | ;M SRS L ) | o oOSLIOSROM 11, Scheduios @ ne 30
39 Combine columns (d) and (€) only. Enter the result here and include in the totai on line 41 below........... T39
| \ Summary
40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below.................... ... ... 40

41 Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on
Form 1040, line 17, or Form 1040NR, line 18

42 Reconciliation of farming and fishing income. Enter your gross farming
and fishing income reported on Form 4835, line 7; Schedule K-1 (Form 1065),
box 14, code B; Schedule K-1 (Form 11208S), box 17, code U; and Schedule K-1
(Form 1041), line 14, code F (see instructions).........................coiis
43 Reconciliation for real estate professionals. If you were a real estate .
professional (see instructions), enter the net income or (loss) you reported
anywhere on Form 1040 or Form T040NR from all rental real estate activities
in which you materially participated under the passive activity loss rules. .......

BAA FDIZ2302L 10£2511 Schedule E (Form 1040) 2011




Form 8582 Passive Activity Loss Limitations OMS No. 1545-1008
> See separate instructions. 201 1
P vere Sorvee”(99) » Attach to Form 1040 or Form 1041. st g

Name(s) shown on retum identifying number

GERALD BRYANT J____
; 2011 Passive Activity Loss

Caution: Complete Worksheels 1, 2, and 3 before completing Part I.

Rental Real Estate Activities With Active Participation (For the definition of active participati i
Allowance for Rental Real Estate Activities in the instru(cfz:tions.) participation, see Special.

1a Activities with net income (enter the amount from Worksheet 1, column (@))....| 1a

b Activities with net loss (enter the amount from Worksheet 1, column (b))....... 1b

¢ Prior years unallowed losses (enter the amount from Worksheet 1, column (c)) .
d Combine lines 1a, 1b, and 1C. . ... ..ttt et it
Commercial Revitalization Deductions From Rental Real Estate Activities
2a Commercial revitalization deductions from Worksheet 2, column (@)............

b Prior year unallowed commercial revitalization deductions from Worksheet 2,
COlUMN (D) . oo

All Other Passive Activities
3 a Activities with net income (enter the amount from Worksheet 3, column (a)). ...

b Activities with net loss (enter the amount from Worksheet 3, column (b)).......

¢ Prior years unallowed losses (enter the amount from Worksheet 3, column (c)) .
d Combine liNes 3@, 3B, ANd BC. .. .ottt e et e e e

4 Combine lines 1d, 2¢, and 3d. If this line is zero or more, stop here and include this form with your return; all
losses are allowed, including any prior year unallowed losses entered on line 1c, 2b, or 3c. Report the fosses

on the forms and schedules normally used .............. ... ... oo 4 -9,335
.......... ’ .

ifline4is aloss and: @ Line 1d is a loss, go to Part Il.
® Line 2¢ is a loss (and line 1d is zero or more), skip Part Il and go to Part Iil.
® Line 3d is a loss (and lines 1d and 2c are zero or more), skip Parts Il and ill and go to line 15.

Caution: /f your filing status is married filing separately and you lived with your spouse at any time duri
Part Il or Part Ill. Instead, go to line 15. your spo y time during the year, do not complete

[Part Il _|Special Allowance for Rental Real Estate Activities With Active Participation
Note: Enter all numbers in Part Il as positive amounts. See the instructions for an example,
5 Enter the smaller of the loss on line Tdorthelossonline 4. ... ... ... ... ... .. ... . i i,
6 Enter $150,000. If married filing separately, see the instructions ...............
7 Enter modified adjusted gross income, but not less than zero (see instructions).

Note: /f line 7 is greater than or equal to line 6, skip lines 8 and 9, enter -0-
on line 10. Otherwise, go to line 8.

8 Subtractline 7fromline6....................... s
9 Multiply line 8 by 50% (.5). Do not enter more than $25,000. If married filing separately, see instructions.... | 9
10 Enter the smallerof lineSorline9....................coioiiinn. B 10 0.
line 2¢ is a loss, go to Part lll. Otherwise, go to line 15.
22| Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities
Note: Enter all numbers in Part lll as positive amounts. See the example for Part Il in the instructions.,

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions ..... .. 11
12 Enter the 10SS from e 4 ... ..ottt e e 12
13 Reduce line 12by theamount on line 10. . ... ... e 13
14 Enter the smallest of line 2c (treated as a positive amount), line 11, orline 13.......................... ... 14
Total Losses Allowed
15 Add the income, if any, on lines lTaand 3aandenterthetotal..................... .. ... i ... 15
16 Total o B corart . loacas o your (o retun 1 g ines 10, 14, and 15. See the instuutions to |
BAA For Paperwork Reduction Act Notice, see instructions. Form 8582 (2011)

FDIZ1901L T12/12/11



Form 8582 (2011)  GERALD BRYANT

T -

Caution: The worksheets must be filed with your tax return. Keep a copy for your records.

Worksheet 1 — For Form 8582, Lines 1a, 1b, and 1c (See instructions.)

Current year Prior years Overall gain or loss
Name of activity a) Net income Net loss ¢) Unallowed d e)
@ (line 1a) (b&ine 1b) ‘oss (line 1c) G(au)n Lgss

Total. Enter on Form 8582, lines 1a, 1b,
and 1€ .. i

Worksheet 2 — For Form 8582, Lines 2a and 2b (See instructions.)

(a) Current year (b) Prior year (c) Overall loss
Name of activity deductions (line 2a) unallowed
deductions (line 2b)

Total. Enter on Form 8582, lines2aand2b.......

Worksheet 3 — For Form 8582, Lines 3a, 3b, and 3c (See instructions.)

Current year Prior years Overall gain or loss
Name of activity Neti Net | ¢) Unallowed d
am @ (lﬁiemB(;‘;me (bzline 33)5s SO)SS (line 3¢) G(au)n Lges)s
SECOND WAVE MUSIC, LLC 9,335, 9,335,
, lines 3a, 3b,
Tolal, Enter on Form 562, fnes Sa. 3 .. 9,335,

Worksheet 4 — Use this worksheet if an amount is sh

own on Form 8582, line 10 or 1

4 (See instructions.)

Form or schedule (a) (b) (c) Special ﬁd) Subtract
. and line number Loss Ratio allowance column (c) from
Name of activity to be reported on column (a)
(see instructions)
R0 | T »> 1.00
Worksheet 5 — Allocation of Unallowed Losses (See instructions.)
Form or schedule (a) (b) (c)
. and line number Loss Ratio Unallowed loss
Name of activity to be reported on
(see instructions)
SECOND WAVE MUSIC, LLC SCH E LN 28 9,335. 1.000000 9,335,
TORAL. . . oot ettt iheiieiiiieiess > 9,335. 1.00 9,335.
BAA FDIZ1902L. 08/1511 Form 8582 (2011)



Form 8582 (2011) __GERALD BRYANT -____@5_3
Worksheet 6 — Allowed Losses (See instructions.)
Form or schedule (a) ) (c)
Name of activity t:nge hr’:ee 2:21db§lr1 Loss Unaliowed loss Allowed loss
(see ins?rucﬁons)
SECOND WAVE MUSIC, LIC SCH E LN 28 9,335, 9,335. 0.
L T D DTN > 9,335. 9,335, 0.

(@

®)

Name of activity . ..

Form or schedule and line number to be reported on

(see instructions)
1a Net loss plus prior year unallowed loss
from formor schedule. .. ..............

b Net income from form or schedule.... .. >

¢ Subtract line 1b from line 1a. If zero or less, enter

Form or schedule and line number to be reported on

(see instructions)
1a Net loss plus prior year unallowed loss
from formor schedule. ................

b Net income from form or schedule. .. .. >

¢ Subtract line 1b from line 1a. If zero or less,

Form or schedule and line number to be reported on

(see instructions)
1a Net loss plus prior year unaliowed loss
from form or schedule. . ...............

enter -0-..... >

b Net income from form or schedule .. ... >

¢ Subtract line 1b from line 1a. If zero or less, enter

Form or schedule and fine number to e reported on

(see instructions)
1a Net loss plus prior year unallowed loss
from formor schedule. ................

b Net income from form or schedule. .. .. >

¢ Subtract line 1b from line 1a. If zero or less, enter -0-.. ... >
TOML, . oo > 0. 1.00 0 0
Name of activity. ..

Form or schedule and line number to be reported on

(see instructions)
1a Net loss plus prior year unallowed loss
from form or schedule................. >

b Net income from form or schedule ... .. >

Form or schedule and line number to be reported on

(see instructions)
1a Net loss plus prior year unallowed loss
from form or schedute. ................

b Net income from form or schedule. . ... >

¢ Subtract line 1b from line 1a. If zero or less, enter -0-... .. >

Form or schedule and line number to be reported on

(see instructions)
1a Net loss plus prior year unallowed loss
from form or schedule. ................

b Net income from form or schedule . ... . >

¢ Subtract line 1b from line 1a. If zero or less, enter -0-.. ... >

Form or schedule and line number to be reported on
(see instructions)
1a Net loss plus prior year unallowed loss
from form or schedule. .......... e

b Net income from form or schedule. .. .. >

¢ Subtract line 1b from line 1a. If zero or less, enter -0-... .. >
Total. .......cooviieiiaiiiainieass e > 0. 1.00 0. 0.
BAA FDIZ1903L 08/15/11 Form 8582 (2011)



STATEMENT 1
FORM 1040, LINE 21
COMPUTATION OF 2011 TAXABLE INCOME FOR NOL UTILIZATION

TAXABLE INCOME (FORM 1040, LINE 41) -99,726
LESS: DEDUCTION FOR EXEMPTIONS (FORM 1040, LINE 42) 237700,
PLUS: NOL CARRYOVERS FROM 2010 AND LATER YEARS 33,258.
2011 TAXABLE INCOME BEFORE NOL DEDUCTION SR
STATEMENT 1
FORM 1040, LINE 21
2010 NOL UTILIZATION
INITIAL LOSS 33, 258
NOL CARRYOVER AVAILABLE IN 2011 33 258,
MODIFED TAXABLE INCOME (FROM LINE 9 BELOW) 0
NOL ABSORBED THIS YEAR 0
TAXABLE INCOME AFTER NOL DEDUCTION 0
NOL CARRYOVER TO 2012 33,258,
ROl Carou
AT REDUCES TAXABLE INCOME BELOW Z
PER IRS PUBLICATION 536 ERO
NOL YEAR: 2010
USE YOUR 2011 FORM 1040 OR FORM 1040NR TO COMPLETE THIS WORKSHEET
1. NOL DEDUCTION FOR THE NOL YEAR ENTERED ABOVE 33, 258
2. TAXABLE INCOME BEFORE THE NOL DEDUCTION FOR 2010 AND LATER YEARS ~70, 168
3. NET CAPITAL LOSS DEDUCTION 37000,
4. GAIN EXCLUDED ON SALE OF SMALL BUSINESS STOCK .
5. DOMESTIC PRODUCTION ACTIVITIES DEDUCTION 0.
6. ADJUSTMENTS TO ADJUSTED GROSS INCOME 0
7. ADJUSTMENTS TO ITEMIZED DEDUCTIONS (LINE 32 OR 44) 0.
8. DEDUCTION FOR EXEMPTIONS 3.700°
9. MODIFIED TAXABLE INCOME Sy
10. NOL CARRYOVER TO 2012 33 258
STATEMENT 2

SCHEDULE A, LINE 1
MEDICAL AND DENTAL EXPENSES

INSURBNCE PREMIUMS. ... .o e e

097.

G

097.




STATEMENT 3
SCHEDULE A, LINE 10
HOME MORTGAGE INTEREST REPORTED ON FORM 1098

BANK OF AMERTCA . ... e e e $ 20,487,




STATEMENT 4

SCHEDULE E, LINE 31

BASIS LIMITATION

ACTIVITY NAME: JERRY BRYANT TV, INC.

STOCK BASIS AT BEGINNING OF YEAR

ADDITIONAL AMOUNTS INVESTED IN CURRENT YEAR
CURRENT YEAR DISTRIBUTIONS ’
CURRENT YEAR INCOME FROM S CORPORATION

LESS INCOME USED TO RESTORE DEBT BASIS

STOCK BASIS USED FOR BASIS LIMITATION

L0SS ALLOWED BY BASIS LIMITATION

STOCK BASIS AT END OF YEAR

PRINCIPAL AMOUNT OF DEBT S CORP OWES TO SHAREHOLDER AT BEGINNING OF YEAR

DEBT BASIS

INCOME USED TO RESTORE DEBT BASIS
LOANS MADE TO S CORP DURING THE YEAR
LOAN REPAYMENTS

DEBT BASIS USED FOR BASIS LIMITATION
LOSS ALLOWED BY BASIS LIMITATION
DEBT BASIS AT END OF YEAR

PRINCIPAIL AMOUNT OF DEBT S CORP OWES TO SHAREHOLDER AT END OF YEAR

(C)

(=21 -3

49,491.

32,909.

32,909.
32,909.
0.

82,400.

(B) (B) LOSS
CURRENT YEAR PRIOR YEAR  ALLOWABLE (D)

LOSS OR UNALLOWED BY BASIS BASIS

DEDUCTION _ _BASIS L LIMITATION CARRYOVER
INCOME OR LOSS
ORDINARY INCOME (LOSS) 64,141, 152,512, 32,293, 4
RECULAR TAX 64,141, 152,512, 32,293, %g(, ggg:
DEDUCTIONS
NONDEDUCTIBLE EXPENSES 620. 620.

REGULAR TAX 620. 0. 620.




STATEMENT 4 (CONTINUED)
SCHEDULE E, LINE 31

BASIS LIMITATION

ACTIVITY NAME: JERRY BRYANT TV, INC.

ALTERNATIVE MINIMUM TAX

ALT MIN TAX BEGINNING BASIS

ALT MIN TAX INCOME

CURRENT YEAR ADJUSTMENTS TO BASIS

ALT MIN TAX BASIS USED FOR LIMITATION
1L0SS ALLOWED BY ALT MIN TAX BASIS

ALT MIN TAX FINAL BASIS

ALT MIN TAX ORDINARY INCOME (LOSS)

0.
4

32,909.
32,913.
32,913.
0.
ALT MIN ALT MIN
TAX ILOSS TAX BASIS

—ALLQWED __ ___CARRYOQVE
32,913. 173,428.




ELECTION TO WAIVE NET OPERATING LOSS CARRYBACK

PURSUBNT TO IRC SECTION 172 (B) (3), THE TAXPAYER HEREBY ELECTS TO RELINQUISH THE
ENTIRE CARRYBACK PERIOD WITH RESPECT TO THE NET OPERATING LOSS INCURRED FOR THE
TAX YEAR ENDED 12/31/11.




